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Mackenzie Unconstrained Bond ETF

High Yield Fixed Income
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CASH & EQUIVALENTS
Cash & Equivalents 7.9%  Value of $10,000 invested 11/30/2022
OVERALL
Canada 39.2% $14,000
United States 36.5%
Mexico 2.2%
Germany 1.6% $12,000 $11,634
Brazil 1.6%
China 1.2%
United Kingdom 1.0% $10,000
Luxembourg 1.0% :
Australia 0.6% $8,000 Term to Maturity (years) 10/31/2022
Other™ 7.2% Jan-18 Jan-20 Jan-22 1-2 years 5.7%
Total 100% 2 - 3 years 5.3%
Sector Allocation 10312022 Major Holdings 103112022 ; : ; pears };ggf
Corporates 61.0% Major Holdings Represent 27.5% of the fund 7- 10yyears 20:60/2
Foreign Fixed Income 12.3%  Cash, Cash Equivalents 1 59% 10-15 years 1.4%
Federal Bonds 8.5%  MACKENZIE CANADIAN ALL CO 4.5%  15-20 years 1.4%
Bank Loans 5.9%  MACKENZIE CANADIAN SHORT 3.9% 20+ years 24.5%
Equity 1.4%  MACKENZIE EMERG MKT CUR B 35%  Equity 1.4%
Provincial Bonds 1.0%  CAN 13/4 12/01/53 CORP 2.8%  Other 0.4%
Mortgage Backed 0.4%  CAN 2 3/408/01/24 2.1%  Cash & Equivalents 7.9%
E/Iur;igpsl B_onlds g;zo TI10 1/8 02/15/52 16%  Total 100%
as Quivalents 970 ENBCN 5 3/8 09/27/77 1.1% . .
Other 1.5%  MSFT 2.525 06/01/50 1.1 Why Invest in this fund?
Total 100%  CANADIAN DOLLAR - MARGIN 1.1% = Helps improve a portfolio’s risk/return profile as credit-related
Credit Allocation™ 10/31/2022  TOTAL NUMBER OF HOLDINGS: 579 secutes tend to have & low correlaton to traditional fxed
income securities.
AAA 1380;0 ccc 4-00;0 Fund Risk Measures = lts unconstrained approach mitigates credit cycle risk by
AA 10.5% NR 8.4% adjusting to changing market conditions and optimizin
A 6.4% Equity 1.49%  Annual Std Dev ’ 4.1 hOJ\dingSg. ging d g
BBB 20.8%  Other -0.5% Annual Std Dev. B'mark 03 . Minimizes volatility from interest rates or widening credit
BB 14.8% Cash& Equivalents ~ 7.9%  AlPha 20 spreads by tactically adjusting the underlying holdings in the
B 12.5% Beta 34 portfolio.
R-squared 0.1
Portfolio Managers Sharpe Ratio 0.5 Risk Tolerance

Mackenzie Fixed Income Team
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Source: Mackenzie Investments

Low MEDIUM HIGH

* The FTSE Canada 91 Day T-Bill Index measures the return attributable to 91-day Treasury Bills.
** Credit allocation details are provided by one or more sources that may include DBRS, S&P, Bloomberg, FTSE TMX and Citigroup Corp.

** Other includes currency contracts.
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