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' Market volatility
Avoid trying to time
the market

When markets decline, it’s tempting to sell and wait for stability before jumping
back in. But it’s virtually impossible to know when markets will rebound.

Trying to time the market by buying a GIC may sometimes look like a smart move, but your long-term investment
performance will likely be worse than if you had simply stayed invested through market uncertainty. Although it’s

human nature to react to dips in your portfolio, guidance from your advisor can help keep you focused on your
long-term goals and avoid the trap of buying high and selling low.

Growth of $10,000 - S&P 500 Index (USD) — Total return

$70,000
S $63,855
$60,000 . I
I Invested another $10,000 in the S&P 500 on March 23, 2020 (E’s
Ml Stayed invested in the S&P 500 ‘
$50,000 Removed from market and invested in a GIC E,
g
T
=
$40,000 3

$33,260
$30,000

$20,000

$10,000

0

January 2, 2015 - $10,000 invested March 23, 2020 2025

Source: Bloomberg, January, 2 2015 - December 31, 2025. Unlike mutual funds, the returns and principal of GICs are guaranteed.

For more information, contact your financial advisor or visit mackenzieinvestments.com

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before
investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated.

The content of this document (including facts, views, opinions, recommendations, descriptions of or references to, products or securities) is not to be used or
construed as investment advice, as an offer to sell or the solicitation of an offer to buy, or an endorsement, recommendation or sponsorship of any entity or
security cited. Although we endeavour to ensure its accuracy and completeness, we assume no responsibility for any reliance upon it.
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